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SUMMARY 

Egg  producers  are  likely  to  find  1958  a  more  profitable  year  than 
1957-    Egg  prices  will  be  higher,  feed  costs  lower  and  sales  only  slightly 
under  the  record  volume  of  1956  and  1957*     Improved  egg- feed  price  relation- 
ships this  fall  and  winter  will  likely  induce  some  increase  in  number  of 
chickens  raised  next  spring  for  flock  replacement.    These  replacement  pul- 
lets will  begin  to  lay  in  the  second  half  of  1958 .    However,  about  5  percent 
fewer  layers  will  be  on  hand  at  the  beginning  of  1958  than  a  year  earlier, 
and  the  average  number  during  the  year  will  be  slightly  under  1957-  Egg 
production  per  bird  probably  will  show  an  increase  of  2  percent,  as  it  has 
in  each  of  the  past  8  years.    Thus,  egg  output  on  farms  in  1958  is  likely  to 
be  within  2  percent  of  the  record  6l  billion  produced  in  both  1956  and  1957. 


Prospects  for  producers  of  poultry  meat  are  not  as  favorable.  Broiler 
production  in  1958  will  probably  rise  slightly  above  the  1957  record  of  about 
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l.U  billion  birds.    Prices  received  by  broiler  growers  during  the  year  are 
likely  to  average  close  to  the  19  cents  per  pound  currently  estimated  for 
1957*    Prices  will  be  above  the  1958  average  during  the  summer  and  lower 
during  the  final  quarter.    The  fact  that  practically  all  broiler  production  in 
the  specialized  areas  is  "contracted"  tends  to  sustain  output,  despite  narrow 
profit  margins. 

In  the  turkey  industry,  financial  arrangements  similar  to  those  in  the 
broiler  industry  are  appearing.    This  may  limit  the  1958  decline  from  the 
record  80,6  million  turkeys  raised  in  1957.    But  if  a  cut  of  5  to  10  percent 
develops,  turkey  prices  in  the  last  U  or  5  months  of  1958  will  probably  exceed 
comparable  1957  prices.    For  early  1958,  the  price  prospect  is  dominated  by 
large  storage  stocks  of  turkey,  and  prices  will  be  below  1957*    Current  test- 
ings of  breeders  and  hatchings  of  turkey  eggs  suggest  a  sharper  1958  cut  in 
output  of  small  turkeys  and  heavy  white  turkeys  than  of  Bronze  turkeys. 

For  most  of  next  year,  expected  lower  average  feed  prices  than  in  1957 
will  tend  to  hold  poultry  production  —  especially  broilers  —  at  higher 
levels  than  their  prospective  prices  would  indicate* 

The  small  cut  in  production  and  the  growth  in  population  will  reduce 
per  capita  supplies  of  eggs  in  1958  as  much  as  5  percent  from  the  360  eggs 
estimated  for  1957.    This  would  be  the  lowest  level  in  15  years.    The  decline 
in  egg  consumption  per  person  the  last  several  years,  despite  record  incomes 
and  relatively  low  egg  prices,  indicates  a  decline  in  consumer  demand  for 
eggs. 

Storage  stocks  of  turkeys  are  large  and  supplies  for  calendar  1958  are 
expected  to  total  5*7  pounds  (ready-to-cook)  per  person  if  the  production  is 
cut  the  expected  amount.    Consumption  at  this  level  would  be  only  slightly 
smaller  than  the  record  of  5«8  pounds  per  person  in  1957.    The  anticipated 
slight  rise  in  broiler  output  would  raise  per  capita  chicken  consumption  from 
25.3  pounds  in  1957  to  about  26  pounds  in  1958.    More  than  70  percent  of  this 
will  be  broilers,  the  rest  farm  and  backyard  chickens. 

Prospective  developments  would  raise  farmers'  1958  gross  income  from 
egg  and  poultry  production  above  the  3.2  billion  dollars  indicated  for  1957 • 
Net  income  would  be  up  more  than  gross;  per-unit  costs  of  production  will  be 
lower  on  account  of  lower  feed  prices,  and  receipts  for  eggs  probably  will  be 
up,  particularly  early  in  the  year.    Prices  may  also  be  up  for  turkeys  by  the 
end  of  1958. 

REVIEW  AND  OUTLOOK 

Background 

In  early  1957,  prices  for  each  of  the  major  poultry  commodities  were  at 
the  lowest  levels  since  the  early  19li0's.    Production  of  eggs  and  broilers  and 
storage  stocks  of  turkey  were  record  for  that  time  of  year.    Both  shell  and 
dried  eggs  were  purchased  under  Federal  programs  during  the  spring.  After 
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mid-year  egg  prices  picked  up.    This  reflected  the  18  percent  cut  from  1956  in 
the  number  of  chickens  raised  for  laying  flock  replacement.    Egg  prices  this 
fall  have  continued  well  abone  1956,  and  wholesale  prices  in  early  October 
were  the  highest  in  2  years.    Broiler  prices  also  rose  during  the  summer,  but 
have  since  declined  to  the  lowest  levels  of  the  year  to  date.    Turkey  prices 
declined  through  the  first  10  months  of  1957,  reflecting  the  large  stocks  and 
the  record  number  of  early-crop  birds.    Late-hatched  turkeys  —  the  basis  for 
slaughter  in  the  last  2  or  3  months  of  the  year  —  are  fewer  than  in  1956* 

Number  of  Chickens  Raised 
Likely  to  Increase  in  1958 

It  seems  reasonable  to  expect  that  the  number  of  chickens  raised  in 
1958  will  be  from  h  to  6  percent  larger  than  in  1957 •    Even  with  a  6  percent 
increase,  the  actual  number  would  be  the  smallest  on  records  going  back  to 
1909,  except  for  the  39h  million  head  raised  in  1957.    The  number  of  pullets 
raised  has  not  declined  as  much  as  the  number  of  chickens  raised,  for  more 
than  half  of  the  chicks  bought  now  are  sexed  pullets  and  mortality  rates  are 
much  smaller  than  h  to  5  decades  ago. 

Plans  for  the  number  of  chickens  to  be  raised  for  laying  flock  replace- 
ment in  any  one  year  are  made  largely  on  the  basis  of  price  relationships 
during  the  six  to  eight  months  ending  in  the  spring  of  the  year  concerned. 
With  continuation  of  present  prices  of  eggs  and  feed,  the  egg-feed  price  ratio 
in  the  current  fall-to-spring  period  will  be  20  to  25  percent  higher  than  a 
year  earlier,  though  no  higher  than  the  average  of  recent  years.    On  the 
average  over  a  period  of  years  ending  about  1950,  such  a  percentage  change  in 
this  ratio  could  be  taken  to  indicate  a  relative  change  about  half  as  large  in 
the  number  of  chickens  to  be  raised  (table  3)«    In  more  recent  years,  however, 
the  changes  in  chickens  raised  have  been  smaller  than  would  be  indicated  by 
this  relationship,  particularly  when  the  ratio  increased  to  no  more  than 
average,  as  is  the  prospect  for  the  current  season.    Moreover,  egg  production 
is  being  concentrated  to  an  increasing  extent  in  large  specialized  flocks 
which  do  not  vary  in  size  as  much  from  year  to  year  as  was  true  of  smaller, 
"farm-sized"  flocks.    Then,  too,  the  very  unfavorable  seasons  of  195U,  1956, 
and  early  1957  have  resulted  in  a  more  rapid  exodus  of  poultrymen  out  of  egg 
production. 

Number  of  Layers  in  1958 
To  Average  Below  1957 

On  October  1,  1957,  the  number  of  potential  layers  was  5  percent 
smaller  than  a  year  earlier.    Favorable  relationships  between  egg  and  feed 
prices  will  tend  to  retard  the  rate  of  seasonal  reduction  in  flock  size  to 
next  summer.    But  through  that  period  the  number  of  layers  probably  will 
continue  below  a  year  earlier. 

In  the  second  half  of  1958,  the  size  of  the  laying  flock  will  be 
increased  by  the  addition  of  pullets.    Usually  the  change  from  a  year  earlier 
in  number  of  potential  layers  for  any  fall  period  is  around  half  as  great  as 
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the  change  in  number  of  chickens  raised  that  year  compared  with  the  previous 
year.    For  the  fall  of  1958,  the  increase  in  layers  will  be  smaller  than  usual 
compared  with  the  rise  in  number  of  chickens  raised,    a  principal  reason  for 
this  is  the  large  number  of  old  hens  to  be  replaced  in  the  fall  of  1958  — 
birds  being  kept  this  fall  in  an  effort  to  maintain  egg  production.  Secondly, 
there  seems  to  be  a  tapering  off  in  the  rate  of  increase  in  proportion  of 
chicks  bought  as  sexed  pullets  (tables  U,  St  6). 

The  average  number  of  layers  during  1958  probably  will  be  3  or  k  per- 
cent below  the  average  for  1957.    Because  of  the  reduced  number  of  1957- 
hatched  layers  which  will  be  available  in  the  early  fall  of  1958,  the  number 
of  hens  (second-year  and  older  layers)  which  then  will  be  laying  will  be 
sharply  reduced  from  the  163  million  on  farms  October  1,  1957.    As  many  as 
15  million  more  pullets  than  were  raised  in  1957  will  be  required  from  the 
1958  hatch  to  give  as  many  layers  as  this  fall,  assuming  no  hens  would  be 
kept  for  a  third  laying  year  and  half  of  the  1957-hatch  of  pullets  would  be 
kept  for  a  second  year  of  egg  production  (in  1958-59).    Thus,  the  number  of 
layers  for  January  1,  1959,  may  about  equal  that  in  prospect  for  January  1, 
1958  —  both  may  be  5  percent  below  January  1,  1957 o 

Increased  Production  per  Bird  to 
Partly  Offset  Decline  in  Layers 

One  of  the  remarkable  achievements  of  the  poultry  industry  is  the  rise 
in  egg  production  per  layer.    In  only  5  years  of  the  past  32  has  the  number  of 
eggs  produced  per  layer  on  hand  during  the  year  shown  a  decline.    From  19U7  to 
1957  the  yearly  output  per  layer  rose  from  160  to  almost  200  eggs,  an  increase 
of  about  25  percent  (table  7).    In  each  of  the  past  8  years  the  increase  has 
been  2  percent.    A  similar  increase  is  likely  in  1958  and  probably  for  a 
number  of  years  before  a  tapering  off  occurs. 

The  prospective  2  percent  increase  in  production  per  bird  in  the  coming 
year  will  offset  about  half  of  the  likely  decrease  in  average  number  of  layers 
for  1958.    The  resulting  total  output  of  eggs,  however,  will  be  the  highest  on 
record  except  for  the  1956  and  1957  levels  of  61  billion  eggs.    The  annual 
rate  of  total  egg  output  probably  will  change  little  during  1958.    In  the 
first  6  or  8  months,  output  will  be  slightly  below  a  year  earlier.    But  in  the 
closing  months,  total  production  will  equal  or  slightly  exceed  the  late  1957 
levels • 

Bgg  Consumption  to  Decline 
from  360  per  Person  in  1957 

Per  capita  egg  consumption  in  1958  is  likely  to  be  about  5  percent 
below  the  360  eggs  indicated  for  1957.    Egg  consumption  is  calculated 
essentially  by  dividing  total  population  into  the  egg  supplies  that  remain 
after  accounting  for  the  amounts  used  for  hatching,  international  trade, 
changes  in  stocks,  and  the  Armed  Forces.    Consumption  has  been  dropping  since 
the  19li5  peak  of  k02  eggs  per  person  (tables  9,  23 )•    An  apparent  declining 
demand  for  eggs  is  a  factor  in  this  downtrend. 


PES-192 


-  7  - 


NOVEMBER  1957 


In  1958  about  one  percentage  point  of  the  decline  in  per  capita  egg 
supplies  will  be  due  to  the  year-to-year  change  assumed  in  the  egg  production 
from  backyard  flocks •    The  greater  requirement  of  eggs  for  hatching  in  1958 
will  have  a  slight  bearing  upon  the  supply  for  consumption.  Population 
increase  will  also  affect  supplies  available  per  person.    The  result  will  be  a 
reduction  in  per- person  egg  consumption  to  around  5  percent  below  the  360  eggs 
in  1957.    This  would  be  11  percent  below  the  19U7-U9  average  and  the  lowest 
since  19li2. 

The  role  of  backyard  (nonfarm)  flocks  in  egg  production  is  gradually 
declining.    On  the  basis  of  a  survey  in  the  late  191*0' s,  this  was  estimated 
at  10  percent  of  production  on  farms,  for  both  egg  output  and  production  of 
by-product  chicken  meat  (i.e.,  other  than  specialized  broilers).    A  later 
estimate  has  put  the  figure  at  5  percent  of  farm  production  l/.  Accordingly, 
the  annual  allowance  for  supply  from  this  source  is  being  reduced  by  one 
percentage  point  per  year,  until  the  transition  from  10  percent  to  5  percent 
is  achieved.    The  allowance  for  1958  will  be  6  percent. 

J£gg  Prices  to  Average 
Higher  in  lggf 

With  continued  large  consumer  incomes  and  about  a  5  percent  reduction 
in  per  capita  egg  supplies,  prices  to  farmers  for  eggs  in  1958  are  likely  to 
increase  significantly  over  the  35  cents  per  dozen  expected  for  1957.  The 
rise  will  be  most  pronounced  in  the  first  8  months.    Little  change  from  a 
year  earlier  is  likely  the  last  3  or  h  months  because  prices  since  September 
1957  have  already  reflected  a  reduced  level  of  supply. 

The  prospective  1957  average  of  35  cents  per  dozen  is  the  lowest  since 
the  32  cents  of  19U*.  The  1957  price  at  73  or  7k  percent  of  parity  was  still 
above  the  72  percent  received  in  1950  which  was  the  lowest  since  191*0. 

In  early  November,  future  contracts  for  the  September  1958  delivery  of 
eggs  in  Chicago  were  selling  above  hi  cents  per  dozen  (table  10).  This 
price  was  about  8.5  cents  per  dozen  higher  than  the  closing  price  for 
comparable  contracts  which  were  settled  in  September  1957,  and  about  3  cents 
higher  than  the  price  of  September  contracts  at  this  time  in  1956. 

Each  fall  since  1952,  years  of  generally  low  egg  prices  and  profits 
have  alternated  with  years  of  higher  prices  and  profits,  as  shown  by  the 
following  tabulation: 


Egg-feed 
Low  price  ratio, 

year  Aug. -Dec. 


High 


Sgg-fsed 
price  ratio, 
Aug. -Dec. 


1952  11 08 


1953 
1955 
1957  1/ 


13oU 
1266 

(llo7) 


195U  8.9 


1/  Chickens  and  Eggs:  Production,  Distribution,  and  Gross  Income,  1950-5U} 
Statistical  Bulletin  183,  AMS,  USDA.    June  1956. 
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Continued  Loir  Prices 
for  By-Product  Chickens 

Prices  for  farm-produced  chickens  are  not  likely  to  rise  significantly 
in  1958*    In  terms  of  volume,  these  chickens  are  over-shadowed  by  the  large 
prospective  outputs  of  commercial  broilers,  and  by  the  prices  prevailing  for 
broilers.    In  the  first  10  months  of  1957,  prices  for  farm  chickens  averaged 
13 #8  cents  per  pound  live,  compared  with  17.6  cents  in  the  same  period  of 
1956  (table  13 )•    In  1956  sales  plus  home  consumption  of  farm  chickens  was 
about  1.7  billion  pounds,  live  weight,  compared  with  1|.3  billion  for  broilers. 

Because  these  farm  chickens  provide  a  relatively  small  proportion  of 
the  income  from  the  typical  egg  production  enterprise,  continued  low  prices 
will  not  be  a  significant  deterrent  to  the  numbers  of  replacement  chickens  to 
be  raised  in  1958.    In  1956,  the  latest  year  for  which  records  are  available, 
only  12  percent  of  the  gross  income  (cash  receipts  plus  value  of  farm-consumed 
products)  from  the  egg  production  enterprise  came  from  the  sale  of  chickens; 
eggs  brought  the  overwhelming  share  of  the  proceeds.    The  trend  in  past  years, 
of  reduced  recovery  value  for  the  by-product  chickens,  has  led  to  increased 
chick  sexing  and,  where  practicable,  has  extended  the  egg  production  period 
for  layers.    Future  changes  in  sexing  and  lengthened  laying  spans  are  not 
likely  to  be  sudden  or  abrupt. 

Consumption  on  farms  where  produced  accounted  for  27  percent  of  the 
1956  disposition  of  farm  chickens.    Use  of  mature  chickens  for  canned  chicken, 
chicken  soup,  and  frozen  pies  took  13 percent  or  Ihl  million  pounds  (eviscera- 
ted) of  farm  output.    An  additional  16  million  pounds  of  eviscerated  young 
chickens,  some  of  which  were  by-product  type,  were  used  for  processed  poultry 
products.    Further  large  quantities  were  used  near  the  localities  where 
produced* 

Mature  farm  chickens  —  hens  —  are  the  one  class  of  chickens  for  which 
storage  holdings  are  relatively  large,  and  also  variable  from  year  to  year  as 
well  as  season  to  season.    (The  low  and  steady  level  of  stocks  for  broilers, 
roasters,  etc.,  limits  their  influence  on  prices.)    The  usual  peak  of  holdings 
for  hens  occurs  about  December  1  or  January  1,  and  last  season  was  83  million 
pounds,  the  highest  since  1951-52.    On  October  1  this  year,  stocks  of  1*6 
million  pounds  were  17  percent  below  last  October.    More  hens  will  be  retained 
as  layers,  which  is  expected  to  reduce  slaughter  in  the  remainder  of  1957  and 
will  likely  hold  storage  stocks  below  last  year's  peak. 

Broiler  Output  to  Continue  Large; 

Average  Prices  near  Break-Even  Level 

Broiler  production  in  1957  will  probably  total  about  6  percent  higher 
than  the  1.3  billion  birds  of  1956,  on  the  basis  of  placements  for  the  12 
months  ended  September  30.    Broiler  prices  and  broiler-feed  price  ratios  in 
the  past  year  have  generally  been  lower  than  the  year  before. 
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This  seeming  willingness  to  expand  output  even  at  relatively  low 
broiler-feed  price  ratios  will  likely  result  in  another  slight  increase  in 
broiler  production  in  1958.    The  1958  increase  in  output  may  reach  the  6  per- 
cent indicated  for  1957.    Although  weekly  egg  settings  and  hatchings  rose 
about  10  percent  in  September  and  October  above  a  year  earlier,  the  gain  seems 
larger  than  is  likely  to  be  sustained  as  an  annual  average.    Increased  produc- 
tion in  1958  at  the  10  percent  rate  would  reduce  broiler  prices  below  the 
prospective  1957  average  of  about  19  cents  per  poundo    The  1956  average  was 
19.6  cents o 

At  the  prices  reported  so  far  in  1957,  the  U.  S.  average  broiler-feed 
price-ratio  (table  lii)  has  averaged  about  luO  (pounds  of  feed  that  could  be 
bought  with  the  value  of  a  pound  of  broiler).    The  most  recent  monthly  figures 
were  3»8  pounds  in  mid-September  and  3»6  pounds  in  mid-October.    At  the  most 
recent  levels,  the  value  of  the  broiler  was  very  little  higher  than  the  cost 
of  producing  it.    On  a  U.  S.  average  basis,  slightly  over  2o5  pounds  of  feed 
are  required  to  grow  a  pound  of  meat,  and  the  chick  cost  adds  almost  the  value 
equivalent  of  another  pound  of  feed  to  the  cost  of  production.    After  these 
two  major  costs  are  accounted  for,  only  a  scant  margin  remains  to  cover  other 
costs  including  labor* 

The  organization  of  the  broiler  business  helps  to  explain  the  gains  in 
volume  in  the  face  of  what  seems  to  be  relatively  low  broiler-feed  price 
ratios • 

First,  very  few  broiler  growers  are  dependent  on  the  relation  between 
broiler  prices  and  feed  prices  for  their  returns  from  the  enterprise.  The 
usual  arrangement  is  to  grow  the  chickens  on  a  contract  that  specifies  a 
guaranteed  return  per  bird  or  per  pound.    Often  a  payment  is  made  for  effi- 
ciency in  feed  conversion.    Also,  a  bonus  based  on  the  market  price  at  the 
time  of  sale  is  sometimes  paid.    Under  this  arrangement,  the  grower  risks 
little  out-of-pocket  cash.    With  the  enterprise  often  a  sideline  to  other 
farm  enterprises  or  to  off-farm  work,  growers  are  willing  to  undertake  the 
project  under  what  may  appear  to  be  adverse  price  relationships. 

At  the  same  time,  however,  the  contractors  who  finance  the  growers  are 
quite  willing  to  continue  in  the  enterprise  under  what  may  appear,  superfi- 
cially, to  be  adverse  price  relations.    Some  of  them  are  integrated  —  i.e., 
they  carry  the  operation  through  several  phases,  often  including  slaughter  and 
distribution  of  the  dressed  poultry.    Others  merely  represent  a  tie-in  between 
the  feed  dealer  and  grower 0 

In  either  case,  broiler  contracting  assures  a  relatively  stable  volume 
of  business  for  the  contractor.    If  his  business  is  primarily  feed  sales,  he 
"sells"  the  complete  requirements  of  the  contracted  chickens.    As  an  alterna- 
tive to  other  selling  costs,  such  as  greater  advertising  or  promotion,  he  can 
often  afford  to  accept  a  nominal  loss  on  the  contract  while  guaranteeing 
favorable  feed  tonnage 0 

More  thoroughly  integrated  sponsors  who  carry  the  set-up  through  dis- 
tribution have  the  same  opportunities  to  recoup  nominal  losses  in  production, 
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plus  an  additional  incentive  to  guarantee  a  steady  supply  of  poultry,  This 
steady  volume  is  committed  to  regular  buyers  of  dressed  poultry  who  would  seek 
other  suppliers  if  a  shortage  appeared  at  their  accustomed  source. 

Bis  integrated  firm  must  operate  on  a  large  scale  with  considerable 
overhead  costs  that  are  constant.    Intricate  scheduling  and  complex  organiza- 
tion make  it  awkward  to  accommodate  sudden  shutdowns  or  decreases  in  volume, 
but  increased  volume  can  often  be  accommodated  within  an  existing  plant  and 
organization,  and  the  pressure  for  peak  physical  efficiency  within  the  firm 
is  likely  to  lead  to  expansion©    Finally,  many  organizations  are  large  enough 
to  maintain  their  own  research  organizations.    Smaller  firms  may  also  benefit 
from  the  research  findings  of  government  experiment  stations  and  of  the  manu- 
facturers of  feeds  and  other  supplies  and  of  the  breeders  of  chicks.  Such 
research  has  led  to  cost  reductions  which  probably  permit  many  successful 
innovators  to  secure  favorable  returns  even  under  recent  price  relationships. 

Ihese  industry  developments  point  to  a  continued  large  production  of 
broilers  in  1958*    Output  may  also  increase  even  further,  if  broiler  prices 
rise  to  a  level  much  above  1957  during  any  sustained  period  in  1958.  The 
gain  in  output  would  continue  until  prices  were  at  a  level  closely  related  to 
cost  of  production.    The  production-increasing  aspects  of  likely  lower  feed 
costs  in  early  1958  also  support  the  expectation  of  somewhat  larger  production 
in  1958  than  in  1957. 

Recent  years  have  shown  a  pattern  of  higher- than-aver age  demand  for 
broilers  in  the  summer  and  lower-than-average  demand  in  the  last  quarter  of 
each  year.    Seasonality  of  production  only  partially  compensates  for  this; 
the  heavy  summer  production  is  not  so  large  as  to  reduce  the  price  then  to 
the  annual  average,  but  the  fourth-quarter  output  is  not  reduced  enough  to 
keep  the  price  in  that  period  up  to  the  annual  average.    This  seasonal 
pattern  is  likely  to  persist  into  1958, 

Chicken  Consumption 

U£  to  26  Pounds  per  Person 

Increases  of  about  5  percent  each  in  the  1958  production  of  commercial 
broilers  and  farm-produced  young  chickens,  and  a  cut  of  about  the  same  size 
in  the  number  of  hens  to  be  slaughtered,  will  result  in  a  1958  supply  of 
chicken  meat  equal  to  about  26  pounds  per  person.    This  compares  with  25«3 
pounds  in  1957,  ready-to-cook  basis  (table  9).    Consumption  this  year  is 
record-large,  a  third  higher  than  10  years  ago  and  double  pre-World  iar  II0 

Production  of  chicken  meat  from  backyard  flocks  is  included  in  next 
year's  consumption  estimate  on  the  same  basis  as  described  for  eggs  in  an 
earlier  section.    Backyard  chickens  plus  farm  chickens  will  provide  about 
25  percent  of  the  1958  chicken  supply,  and  specialized  broilers  75  percent. 
In  1957  the  percentages  were  27  and  73,  respectively,  and  in  1956,  29  and 
71  percent. 
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Red  meat  consumption  in  1958  is  expected  to  total  158  pounds  per 
person,  compared  with  159  pounds  in  1957.    An  increased  production  of  pork, 
particularly  late  in  the  year,  is  likely  to  about  offset  a  decline  in  per- 
person  beef  supply. 

Fewer  Turkeys  Likely  for  1958; 
Breeder  Intentions  Down 

The  record  80.6  million  turkeys  produced  in  1957  are  being  sold  by 
farmers  at  the  lowest  prices  since  19U1  and  19h2  (table  15).    These  prices  are 
limiting  profits  or  causing  losses  to  an  extent  that  probably  will  lead 
growers  to  reduce  production  in  1958,  although  financing  by  feed  suppliers  may 
temper  the  extent  of  the  decline.    An  October  1  survey  of  breeders1  intentions 
to  hold  turkey  hens  for  hatching  egg  production  implies  a  cut  of  about  6  per- 
cent from  last  year.    The  breeder  survey,  conducted  in  15  states,  indicated 
plans  to  keep  the  following  number  of  breeder  turkeys,  by  varieties,  each  as 
a  percent  of  January  1,  1957:    Heavy  white  turkeys,  78  percent;  other 
(Bronze)  heavy  turkeys,  100  percent;  Beltsville  and  similar  types,  87  per- 
cent (table  16).    A  later  survey  (January)  will  cover  farmers'  intentions  to 
raise  turkeys. 

\ 

At  22.3  cents  per  pound  in  mid-October,  the  U.  S.  average  farmer's 
price  for  turkeys  was  3»6  cents  below  last  October  and  5  cents  below  the  1956 
average «    The  October  price  was  the  lowest  for  the  month  since  19bl« 

Turkey  slaughter  in  1957  is,  in  general,  from  poults  hatched  in 
September  1956  through  August  1957 •    In  the  first  eight  months  of  this 
period,  hatchery  production  was  well  ahead  of  the  year  before,  but  in  the 
last  U  months  of  that  period,  output  turned  down.    It  has  continued  below  a 
year  earlier  in  September  and  October,  the  first  two  months  of  hatchings  for 
the  1958  cropo    These  hatchings  in  September  and  October  are  by  no  means  a 
firm  indication  of  the  forthcoming  year's  crop. 

All  of  the  increase  in  turkey  production  from  1956  to  1957  was  in  the 
heavy  Bronze  turkeys.    Hatchings  of  light-breed  turkeys  and  white-feathered 
heavy  breeds,  which  are  slaughtered  at  generally  lighter  average  weights  than 
Bronze,  declined  from  a  year  earlier.    However,  retail  supplies  of  the 
lighter  birds  for  household  use  have  been  adequate  and  no  exceptional  price 
premiums  have  been  paid  for  them.    Consequently,  it  xs  reasonable  to  expect 
the  percentage  decline  in  production  of  small  turkeys  next  year  may  be 
greater  than  that  for  large  turkeys »    As  a  matter  of  fact,  since  July  the 
official  testing  of  turkey  breeder  birds  for  pullorum  disease  has  shown 
greater  percentage  declines  for  small-breed  turkeys  and  whites  than  for 
Bronze.    Compared  with  July-September  1956,  testings  this  year  are  down  36 
percent  for  heavy  white  turkeys,  and  down  30  percent  for  light  breeds,  but 
down  only  5  percent  for  Bronze  birds.    These  percentages  follow  the  same 
pattern  indicated  by  farmers'  intentions  to  keep  breeders;  however,  as  for 
hatchings  to  date,  these  testings  cover  only  a  small  part  of  the  season* 
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Despite  the  decline  from  a  year  earlier  in  number  of  turkeys  available 
for  slaughter  in  the  rest  of  1957  and  the  first  few  months  of  1958,  prices  to 
about  mid-year  are  likely  to  continue  below  a  year  earlier.    Large  storage 
stocks  of  turkey  will  dominate  the  price  structure  to  mid-1558* 

On  October  1,  1957,  there  were  150  million  pounds  of  turkey  in  cold 
storage,  52  million  pounds  more  than  the  previous  record  for  the  date  in 
1956.    These  stocks  were  above  last  year  by  a  margin  that  would  more  than  off- 
set the  reduced  number  of  live  turkeys  remaining  for  slaughter,  if  reckoned 
on  either  a  weight  or  head-count  basis.    Stocks  have  continued  to  increase 
since  October  1  and  are  likely  to  remain  well  above  last  season's  stocks  until 
well  into  1958.    But  a  private  survey  has  shown  that  the  extra  turkeys  in 
storage  this  October  1  were  all  toms,  and  that  holdings  of  hens  were  actually 
slightly  below  1956  (table  17).    Nevertheless,  no  sharp  price  increases  are 
likely  the  rest  of  this  year  when  turkey  markets  remain  subject  to  1957-crop 
influences. 

After  late  summer  of  1958,  however,  turkey  prices  will  reflect  next 
year's  output.    With  continued  strong  demand  and  production  noticeably  lower 
than  in  1957,  prices  to  producers  then  probably  will  be  higher. 

In  1956,  U.S. D. A.  bought  27  million  pounds  of  ready-to-cook  turkeys  in 
October-November,  for  distribution  to  school  lunches  and  similar  outlets0 

Canada  established  an  embargo  on  turkey  imports  in  July  and  announced 
a  price  support  level  of  25  cents  per  pound  at  Toronto  and  Montreal  for  live 
birds  weighing  under  20  pounds.    The  Canadian  crop  of  about  7  million  poults 
hatched  in  the  first  8  months  of  this  year  is  9  percent  above  1956 <>  Canada 
took  7  million  pounds  of  eviscerated  U.  So  turkeys  in  October  1956  through 
February  1957. 

1956  Turkey  Consumption  to  be 
Sustained  by  Large  Stocks 

Even  if  1958  turkey  production  declines  5  or  10  percent,  per  capita 
turkey  consumption  in  the  United  States  next  year  is  likely  to  remain  close 
to  the  record  5*8  pounds  (ready-to-cook)  anticipated  for  the  average  con- 
sumer in  1957*    The  large  stocks  that  will  be  in  storage  January  1  will 
offset  most  of  the  potential  production  decrease.    For  example,  a  5  percent 
production  cut  accompanied  by  a  30-million  pound  net  reduction  in  storage 
stocks  from  January  1,  1958  to  December  31,  would  result  in  only  0.1  pound 
less  turkey  per  consumer 0 

Turkey  consumption  per  person  in  1956  was  5»2  pounds,  second  largest 
to  that  time.    It  would  have  been  about  0.3  pounds  higher  and  a  record  if  the 
entire  production  increase  of  that  year  had  been  eaten  in  the  same  year, 
rather  than  retained  in  storage  for  later  use.    Similarly,  the  prospective 
5.8  pounds  for  1957  is  based  on  the  assumption  that  stocks  at  the  end  of  this 
year  will  rise  even  further  to  perhaps  180  million  or  200  million  pounds,  com- 
pared with  162  million  at  the  end  of  1956  and  95  million  at  the  end  of  1955* 
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Year-end  stocks  near  the  anticipated  level  will  sustain  1958  turkey 
consumption  and  tend  to  offset  the  prospective  production  decline  and  smaller 
supplies  expected  next  year 0    But  by  late  summer,  stocks  probably  will  be 
reduced  to  a  level  close  to  the  pre-1957  average., 

Feed  Supplies  Record  High; 
Prices  to  Continue  Below 
Year  Earlier 

Total  feed  concentrate  supplies,  which  reached  200  million  tons  for 
the  first  time  in  1956,  increased  another  6  percent  to  a  record  213  million 
tons  for  the  1957-58  season,  on  the  basis  of  October  data.    At  the  beginning 
of  the  1957-58  feeding  year,  prices  received  by  farmers  for  feed  grains 
averaged  about  15  to  20  percent  lower  than  a  year  earlier,  although  declines 
in  prices  of  mixed  feeds  for  poultry  were  not  as  great*    Grain  prices 
probably  will-  continue  lower  than  last  year  at  least  through  the  winter  and 
spring,  as  a  result  of  the  larger  1957  crops  and  lower  price  supports •  Sup- 
plies of  high  protein  feeds  for  1957-58  are  expected  at  least  to  equal  the 
large  supply  of  last  year.    Production  of  soybean  cake  and  meal  may  be  a 
little  larger  than  last  year's  record  output  of  7.5  million  tons0    Prices  of 
high  protein  feeds  in  October  were  only  slightly  lower  than  a  year  ago,  and 
they  may  average  near  last  year's  level  for  the  1957-58  feeding  season 
(table  19). 

Poultrymen's  1958  Net  and 
Gross  Incomes  to  Rise 

Gross  income  to  farmers  from  sales  and  value  of  home  consumption  of 
eggs  and  poultry  meat  next  year  will  likely  exceed  the  prospective  3® 2  billion 
dollars  received  in  1957 o    Most  of  the  increase  is  expected  to  come  from 
higher  annual  average  prices  for  eggs  and  turkeys,  and  larger  broiler  output 0 
The  volume  of  production  will  probably  drop  off  for  the  principal  items  other 
than  broilers,  so  costs  for  feed  and  other  items  will  be  less  than  in  1957 <» 
In  addition,  prices  for  feed  —  the  poultryman's  largest  cost  —  are  likely  to 
be  lower  than  a  year  earlier.    Therefore,  production  expenses  will  be  less 
than  in  1957 •    For  poultrymen  the  result  will  be  a  greater  increase  in  net 
incomes  than  in  gross » 

Compared  with  a  year  earlier,  incomes  for  egg  producers  in  1958  are 
likely  to  be  increased  more  in  the  first  half  of  the  year  than  in  the  second 
half.    Turkey  producers  will  have  to  wait  until  the  second  half  of  1958  for 
marked  improvement  and  then  only  if  the  industry  has  cut  back  production* 
Broiler  growers  are  not  likely  to  find  sharp  differences  from  a  year  ago  on  a 
seasonal  basis. 

October  estimates  of  the  1957  annual  average  prices,  total  production 
(sales  plus  home  consumption)  and  gross  income  for  the  principal  poultry 
coramodities  are  shown  in  the  following  table 0    Indications  of  1958  percentage 
changes,  as  assumed  for  the  purposes  of  this  report,  are  also  shown a  These 
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assumed  percentage  changes  would  lead  to  a  gross  income  of  about  3*3  billion 
dollars  from  poultry  and  egg  production  in  1958,  up  3  or  U  percent  from  the 
prospective  1957  figure.    There  is  no  series  on  net  income  from  poultry  and 
eggso 


Table  1.-  Gross  income  from  poultry,  1957  estimates  and 
expected  changes  for  1958 


:  Expected  change  in  1958*7 
:  from  1957 


Commodity 

Production 
on  farms  V 

|  Price 
[  per 
[  unit 

:  Gross 

:     Pro-  t 

i  duction  i 
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per 
unit 

Gross 

• 

Quantity]  Unit 

• 

:  income 

:  on  farms  : 
:       1/  : 

income 

i  Mil. 

ct. 

Bilo 
dol. 

Pet. 

Pet. 

Pet. 

Eggs  ! 

t  5,ooo 

Doz . 

35 

1.8 

-3 

+7  -  +10 

+5 

Farm  chickens 

I  1,51*0 

Lb. 

11* 

0.2 

0 

0 

0 

Broilers  i 

:  ii,500 

Lb. 

19 

.9 

+3  -  +6 

-2-0 

+3 

Turkeys  j 

'  1,325 

Lb. 

2h 

.3 

-5  -  -10 

+5  -  +8 

0 

Total  j 

3-2 

+3  -  +1* 

1/  For  poultry,  sales  plus  home  consumption,  live  weight. 
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Table  3  .-  Egg-feed  price  ratio,  chickens  raised,  and  pullets  on 
farms,  United  States,  1925  to  date 


Ecr<T-.f  psd 

»  • 

Percentage  of  preceding  year 

i  Pullets  : 

|  price  ratio 

[Chickens 

ton  farms, : 

Egg-feed 

[  Pullets 

Tear 

[  (weighted 

t  raised 

{January  1: 

price  ratio 

|  Chickens 

on  farms, 

[      average)  ] 

{following: 

(lighted 

\  raised 

[  January  1 

y  ; 

■                                   w  ■ 
* 

average ) 

following 

Lb. 

Mil. 

Mil. 

Pet. 

Pet. 

Pet. 

192^ 

12.9 

679 

103 

19?6  « 

'  j-p#p 

718 

10^ 

106 

1927  « 

7^0 
1  pu 

99 

7  7 

lOli 

1  92R  < 

>         12  2 

700 

91 
7  j- 

93 

1Q29  < 

1  1 

J-P  •  J- 

7^1 
1  P  J- 

2^3 

107 

107 

1930  ! 

:  13.8 

111 

2UU 

105 

103 

96 

1931  2 

10.6 

709 

230 

77 

91 

9h 

1932  : 

11.6 

736 

237 

109 

10U 

103 

1933  : 

1U.3 

750 

238 

123 

102 

100 

193U  s 

10.9 

6UU 

212 

76 

86 

89 

U7 

p  : 

n  )i 

6<R 

2?6 

10^ 

102 

XW  C. 

107 

±ypo  : 

JO.  A 

71  £ 
(  -Lp 

11^ 

-Lip 

109 

XV  7 

110 

J-7P  1  ! 

9  )■ 
7.4 

UUi 

21< 
cxp 

72 

81l 

86 

1  o^R  • 
-1-7  pO  j 

!  J-L«U 

Dpi 

p)lp 

121 

XC-  Am 

108 

113 

T  0"20  a 

J.7J7  : 

10  6 

A07 

111 

XXX 

107 

10^ 
xup 

19U0  : 

1D.U 

63U 

2U0 

83 

91 

9k 

19U1  J 

11.5 

7U5 

278 

111 

118 

116 

19U2  j 

13.2 

8UU 

319 

115 

113 

115 

19U3  ! 

:  Hi.7 

1,001 

350 

111 

119 

110 

!  11.2 

832 

301 

76 

83 

86 

19U5  i 

i  12.8 

890 

322 

Ilk 

107 

107 

1Q)i6  < 

.  119 

738 

281 

93 

83 

87 

10)i7  < 

>      n  3 

719 

I  -L7 

278 

95 

97 

7  1 

99 

7  7 

1Q)>R  « 

9  R 
*  7.0 

6l^ 

uxp 

2^8 

£pU 

87 

86 

93 

10  7 

7D< 
(Up 

?R7 

1  "30 

j-j-p 

111 

XXX 

1950  ! 

:  9.6 

620 

258 

• 

76 

77 

90 

1951  ! 

\  11.U 

623 

261 

119 

101 

101 

1952 

5  9.1 

561 

238 

80 

90 

91 

1953 

:  11.3 

5U8 

255 

12U 

98 

107 

195U 

:  10.9 

5U0 

257 

96 

99 

101 

1955 

:  9.7 

U62 

2  '23  9 

89 

86 

93 

1956  y 

:  12.1 

U79 

252 

125 

.10  k 

105 

1957  3/ 

■  9-1 

39^ 

75 

82 

1/  Weights  are  as  follows: Preceding  November,  1;  preceding  December,  2; 
January,  3;  February,  hi  March,  5j-  April,  3;  May,  1.    2/  Revised.    3/  Pre- 


liminary. 
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Table  h  . — Factors  indicative  of  numbers  of  layers  to  be  on  hand  January  1,  1958 


(a)  Fall  pullet  numbers  and  derivation 


Sexed 

Computed 

Pallets 

on  hand 

pullets 
as  a 

number 
of  : 

October  1 

January  1  following 

Year 

Chickens 
raised 

percent- 
age of 

farmers ' 
chick 
purchases 

pullets 

among 
chickens 
raised 

u 

Lay- 
ing 

1  Not  i 
-  *  yet  : 

;  lay-  ;  Total 

Lay-  : 
ing  ; 

Not  ; 

vet 
lay-  ; 
ing  \ 

Total 

Mil. 

Pet. 

Mil. 

Mil. 

Mil.  Mil. 

Mil. 

Mil. 

Mil. 

1946 
19^7 
1948 
19^9 

738 

719 
615 

:  705 

22 
26 
30 
31 

435 
438 

387 

111 

444 

126 
131 
125 
140 

199  325 
195  326 
176  301 
185  324 

244 
243 
227 
255 

37 
35 
31 
32 

281 
278 
258 
287 

1950 
1951 
1952 
1953 

:  620 
623 
561 
548 

32 
33 
37 
42 

397 
399 
370 
372 

l4l 

143 
142 
154 

142  283 
144  288 

117  259 
112  266 

229 
231 
215 
231 

29 
30 
23 
2k 

258 
261 
238 
255 

1954 
1955 
1956 
1957  2/ 

:  5^0 
462 
479 

:  394 

49 
50 
53 
1/54 

383 
333 
3^9 
292 

168 
148 
168 
144 

104  273 
94  242 
93  261 
82  226 

233 
211 
219 

25 
27 
32 

257 
239 
252 

(b)  Fall  hen  numbers  and  derivations 

Layers  and  potential  layers 
on  hand,  January  1 

Hens  on  hand 

:  Total,  includ- 
Hens            :      ing  pullets 

October  1 

January  1 
following 

Mil. 

Mil. 

Mil. 

Mil. 

1946 

1947 
1948 
1949 

151 
150 

i4o 

l4l 

473 
431 
1+18 

399 

202 
198 

193 
184 

150 
140 
141 
137 

1950 
1951 
1952 
1953 

137 
l4l 

136 

135 

42U 
399 
397 
373 

189 

179 
172 
156 

l4l 
136 
135 
116 

1954 

1955 
1956 
1957  2/ 

116 
111 
122 
120 

371 
369 
360 

371 

15^ 
166 
152 
164 

111 
122 
120 

l/  Computed  with  allowance  for  pullets  among  straight-run  chicks  bought. 
2/  Preliminary 
3_/  Intentions-. 
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Table  6      Chickens  raised,  pullets  on  farms  January  1  following, 
and  chick  sexing,  available  data,  1930  to  date 


*  Sexed 

Pullets  on 

farms  2/ 

]  pullets 

Chickens 

botifht  as  a 

1  As 

reported  : 

As  a  percentage  of 

Year 

[  raised 

|  percentage  , 

chickens 

raised 

.  y 

*    of  total  ] 

m  m 

'  chick 

:  Oct. 

-1   ,    Jan.  1 

Oct.  1  : 

Jan.  1 

,    purchases  ', 

.  following  . 

•  • 

following 

\  Mil, 

Pet, 

Mil. 

Mil. 

Jr  GI/. 

V>r>+- 
rCT/» 

1930  : 

\  111 

2UU 

31.4 

1931  : 

!  709 

2I4.O 

230 

33.9 

32.4 

1932  : 

i  736 

25U 

237 

3k. 5 

32.2 

1933        :  750 

25U 

233 

->J<>y 

31»  f 

193U  i 

i  644 

229 

212 

32.9 

1935 

t  658 

2k2 

226 

1. 1-  w 

•3A  A 

:>4.3 

1936 

f  715 

271 

2li9 

37.9 

1\.  A 

3k.  8 

1937 

:  601 

248 

215 

kl«3 

35«o 

1938  : 

!  651 

276 

2U2 

U2.4 

37.2 

1939  : 

!  697 

287 

25k 

l.i  0 
4-L.  <£ 

30.4 

1940  i 

1  63U 

292 

2U0 

1*6.1 

37.9 

19U1  : 

t  7U5 

328 

278 

kk.o 

37.3 

19U2  i 

i  m 

20.9 

363 

319 

43  oO 

3 1  »o 

19U3  : 

!  1,001 

17.2 

393 

35o 

■30  *3 

3?.0 

1944  j 

!  832 

20.3 

3U7 

301 

in  7 
41*  r 

3".  £ 

19)6  \ 

:  890 

18,5 

371 

322 

i.i  7 

4-L.  1 

30.  ^ 

19U6  : 

1  738 

22.3 

325 

281 

44.  U 

3  A  1 

19U7  : 

i  719 

26.0 

326 

278 

"3  A  7 
30. 

19U8  ! 

:  615 

30.0 

301 

258 

1,  Q  Q 

4^»  0 

1919  i 

!  705 

31.0 

32k 

287 

46.O 

U0.7 

1950  i 

i  620 

32.0 

283 

258 

U5.6 

Ul.6 

1951  ! 

:  623 

33,0 

288 

261 

46. 2 

Ul.9 

1952  : 

i  561 

37.0 

259 

238 

46.  2 

42.4 

1953  : 

i  5U8 

U2.0 

266 

255 

48.6 

U6.5 

195U  j 

t  5Uo 

lj.9.0 

273 

257 

50.U 

U7.6 

1955  i 

!  U62 

50.0 

2h2 

239 

52.U 

51.7 

1956  3/  j 

i  3/  U79 

V  53.0 

261 

252 

5U.6 

52.6 

1957  y  : 

-  ~  39^ 

J/  5h.O 

226 

57-^ 

1/  For  farm  flock  replacement;  excluding  specialized  broilers. 

2j  Laying  and  not  yet  laying. 

3/  Revised. 

%/  Preliminary. 

5/  Intentions  to  purcnase. 
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Table  7. -Annual  egg  production  on  farms,  and  rate  of  lay  per  bird,  1940  to  date 


Year 

■        Pot  ^71+  T  fll      1  flVPf!  • 

:(hens  and  pullets): 
:       Jan.  1  : 

Average  monthly 
numbers  of  layers 
on  hnnd  durincr 
thp  vpar 

Egg  producti 

Hen  or  pullet  : 
on  hand  Jan  1.  : 

on  per — 

Layer  on  hand 
during  the  year 

Total  egg 
•  production 

Million 

Million 

Eggs 

Eggs 

Million  cases 

19^0 

393 

297 

101 

134 

110 

19^1 

381 

301 

110 

139 

116 

1942 

428 

342 

114 

142 

135 

1943 

1*89 

383 

112 

142 

152 

1944 

524 

112 

148 

163 

1945 

369 

119 

152 

156 

1946 

473 

358 

118 

156 

155 

19^7  : 

1+31 

3^5 

128 

160 

154 

1948  ! 

4l8 

322 

131 

166 

152 

1949  : 

399 

331 

141 

170 

156 

1950  : 

424 

340 

139 

174 

164 

1951  : 

399 

328 

145 

177 

161 

1952  : 

397 

320 

146 

181 

161 

1953  ! 

373 

312 

155 

185 

161 

195^  : 

371 

31* 

159 

188 

164 

1955  : 

369 

309 

161 

192 

165 

1956  1/  : 

360 

311 

169 

196 

170 

1957  2/  : 

371 

1/  Preliminary. 


Table  8. 

-Chickens  raised 

and  October  1  potential  layers, 

by  regions, 

1950  to  date 

Region 

Total, 

Year 

[  North 

\    East  North 

;    West  North  \ 

South 

South  ) 

United 

Atlantic 

\  Central 

\      Central  * 

Atlantic  ) 

Central  \ 

Western  : 

States 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

(a)  Chickens 

raised 

1950 

90.6 

119.7 

169.2 

63.8 

116.7 

59-7 

619.8 

1951 

93-8 

118.6 

170.8 

65.4 

111.6 

62.7 

622.9 

1952 

88.5 

107.1 

147.8 

63.2 

96.8 

57.6 

561.0 

1953 

:  90.4 

]06.6 

152.2 

57.5 

86.3 

54.5 

547.5 

1954 

:  83.6 

107.2 

150.4 

57.8 

84.3 

56.7 

539-9 

1955 

:  77.8 

88.3 

125.6 

50.6 

67.2 

52.3 

461.9 

1956  1/ 

:  74.0 

92.4 

134.3 

53-8 

73-0 

51.1 

478.6 

1957  2/ 

:  62.3 

71.0 

105-0 

49.7 

59.1 

46.6 

394.3 

(b)  Potential  layers  on 

farms,  October 

13/ 

1950 

:  76.3 

91.0 

138.2 

44.0 

79-9 

42.7 

472.1 

1951 

76.3 

90.9 

137.4 

42.8 

75-9 

43.7 

466.9 

1952 

:  73-0 

81.3 

123.8 

39.8 

69".  5 

43.I 

430.6 

1953 

73-0 

81.9 

119.4 

40.2 

62.8 

45.3 

422.5 

1954 

74.8 

81.5 

123.7 

39-1 

62.4 

45.6 

427.0 

1955  1/ 

:  75-3 

79-1 

113.6 

36.8 

58.6 

45.0 

408.2 

1956  1/ 

75.3 

80.4 

117-3 

38.7 

56.9 

44.2 

412.8 

1957  2/  ' 

68.1 

73.9 

110.3 

39.7 

54.2 

43.3 

390.0 

1/  Revised. 

2/  Preliminary. 

3/  Potential  layers  are  hens,  laying  pullets,  and  pullets  not  yet  of  laying  age. 
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Table  10.-  Monthly  range  of  daily  closing  prices  of  egg  future  contracts 
on  the  Chicago  Mercantile  Exchange,  1955-56 
contracts;  and  1957-58  contracts  to  date 


Range  of  daily 
closing  prices 
(per  dozen) 
during  the 
month  of: 


Contracts  by  delivery  month  in  vhich  contract  is  deliverable  l/ 


September 


October 


November 


December 


January 


1954 
October 
November 
December 

1955 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1956 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1957 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November  2/ 


Cents 

36.10B-38.65 
37.to-39.00 

36.30-38.75 


i  L 


Cents 


38.00- 
42.60- 
42.30- 
42.00- 
40.20- 
40-90- 
35-25- 
37-15- 
38.30- 
40.20- 
40.40- 
42.55- 

43.15- 
43-15- 
42.15- 
42.65- 
41.70- 
38.25- 
37.35- 
30.20- 

31.95- 
38. 60- 
38.20- 
38.50- 


■43.85 
•47.35 
■46.55 
44.90 

•42.75 
42.65 
41.95 
40.45 

41.35  J 
43.IOB' 

42.95 

46.70 

46.20 
44.85 
44.50 

44.35 
45.OO 
42.50 
40.60 
35.60 

36.55  * 
39.50  ' 
39.50 
39.90 


38.00-39.65 
37.55-39.85 
35.75-37.75 
35.50-36.45 
32.55-35.90 
30.90-33.75 
31.25-35.20 
33.10-34.55 
.32.30-34.25  , 
39-25-41.10  - 
41.15 


24.25-27-35 
f  37.45-38.40 
36.30-38.75 


38.OO- 

42.65- 
42.20- 
41.80- 
40.70- 

41.55- 
36.10- 

37-35- 
38.b5- 
31.10- 
40.25- 
42.85- 

42.80- 
42.65- 
41.75- 
42.15- 
41.70- 
38.05- 
37.45- 
31.00- 
32.65- 
30.55- 
38.20- 

38.65- 

38.OO- 
37.05- 
36.00- 

35.95- 
33.25- 
31.70- 
32.05- 
34.20- 
33.05- 
34.05- 


-43.30 
.47.30 
■4b.  95 
.44.95 
■42.90 
■43.35 
•42.70 
•41.45 
■42.45 
■37.65 
•43.00 
•46.25 

•46.05 

•44.65 

■44.25 

•43.90 

■44.65 

•42.70 

40.80 

•36.40 

37.05 

•34.45. 

39-90 

40.00 

39-80 
40.05 
37-50 
36.80 

36.35 
34.60 
36.20 

35.75 
35.90 
35-20 


Cents 

25.30-28.40 
25. 65-29- 60 


41. 55-44.80 
41.50-43.25 
42.50-44.10 
37.05-43.55 
38.35-42.35 
39.85-43.40 

29.35-39.15 
28.85-35.75 


41.50- 
41.  kO- 
38.05- 
37-40- 
31.65- 
33.10- 
31.30- 
28.65- 


43.05 
44.15 
42.65 
40.80 
36.45 
37.15 
35.25 
31.15 


36.55A-37.60 
33.80-37.00 
32. 60-3 5.40 
33.05-37.20 
35.25-36.90 
34.30-37.15 
35.25-36.40 
36.25 


Cents 

25.90-29.30 
26.20-29.65 
35.45-27.10 


Cents 

25.90-29.25 
26.20-28.45 
25.15-27.80 

27.55-31.85 


42. 40-44. 40 
38.10-43.75 
38.50-42.50 
39.90-43.85 
30. 40-40.05 
30.25-39.25 


36.85-43.25 
38.30-4l.00 
38.50-42.25 
30.25-38.50 
30.20-37.30 


ko. 50-45-65  38.05-46.55 
43.20-46.45 


40.95-43-75 
38.05-42.65 

37.45-40.75  38.05-39.95 

32.05-36.30  32.IO-35.80 

33.45-36.55  32.80-35.65 

32.15-35.30  32.15-34. 60 

28.90-32.10  29.60-32.25 

28.50-32.95  29.25-32.30 

28.75-30.15 


34.60-37. 5QA 
33.50-36.10 
33.95-38.05 
35.95-37.85 
35.35-38.10 
36.40-37-40 
37-20 


33.45-35.95 
33.15-37.30 
35.50-36.80 
34.8O-37.OO 

35.90-37.15 
37-40 


l/  Gaps  between  brackets,  or  in  series  of  numbers,  denote  change  in  year  of  contract. 
2/  Closing  price  as  of  November  k,  1957« 
A  -  Asked.    B  -  Bid. 
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Table  11.-  First-of -month  storage  stocks  of  shell  and 
frozen  eggs,  1951  to  date 


Year 

[  Jan. 

• 

;  Feb. 

• 

• 

\  Mar. 

•  • 

;  Apr.  ; 

• 

May  ; 

June 

•  * 

:  July  : 

Aug. 

• 

'Sept. 

• 

[Oct. 

'Nov. 

iDec. 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil, 

fa) 

Shell 

eggs, 

cases 

1951 

!  i/ 

0.1 

0.2 

0.3 

1.0 

2.1 

2.4 

2.3 

1.6 

1.0 

0.5 

0.2 

1952 

!  .1 

O 
•  c. 

Q 
.7 

J-.o 

2.2 

3.2 

0  7 

0  o 
c 

T  7 

J-.U 

•  4 

1953 

:  .2 

.1 

.2 

.1* 

0.8 

1.1* 

1.5 

1.2 

0.8 

o.5 

.3 

.1 

195U 

:  .1 

.1 

1.1* 

.1* 

.7 

1.3 

1.6 

1.U 

1.0 

.8 

.6 

.3 

1955    t  .2 

.2 

.3 

o5 

1.2 

2.1 

2.3 

2.2 

1.7 

1.1 

.8 

.3 

1956    t  .1 

.3 

.3 

.3 

.6 

1.2 

1.5 

1.3 

1.0 

.7 

.6 

.5 

1957  i 

'  .3 

•3 

.5 

.9 

1.2 

1.7 

1.8 

1.5 

1.2 

.9 

(*) 

Frozen  egg, 

pounds 

1951 

:  U7 

31 

33 

62 

109 

163 

190 

191 

176 

151 

122 

95 

1952 

t  67 

53 

61 

8U 

111 

I46 

166 

163 

U*l* 

12U 

95 

72 

1953 

!  50 

35 

1*2 

65 

99 

132 

160 

153 

133 

110 

87 

61 

1951*  ! 

1*2 

38 

42 

92 

136 

167 

186 

181 

161 

139 

118 

95 

1955  s 

75 

66 

63 

8U 

126 

171 

191* 

195 

180 

155 

128 

101 

1956  i 

:  71* 

51 

1*2 

61 

95 

I4O 

172 

177 

168 

152 

132 

109 

1957 

:  87 

75 

66 

J8 

108 

140 

167 

177 

165 

147 

Co) 

Frozen 

egg> 

case 

equivalent  2/ 

1951 

•  1.2 

0.8 

0.8 

1.6 

2.8 

1*.2 

4.9 

5.0 

4.6 

3.9 

3.2 

2.5 

1952  : 

'  1.7 

1.1* 

1.6 

2.2 

2.9 

3.8 

4.3 

4.2 

3.7 

3.2 

2.5 

1.9 

1953  - 

!  1.3 

.9 

1.1 

1.7 

2.6 

3.1* 

4.1 

4.0 

3.5 

2.9 

2.3 

1.6 

1951* 

!  1.1 

1.0 

1.1 

2.4 

3.5 

4.3 

4.8 

4.7 

4.2 

3.6 

3.1 

2.5 

1955  - 

!  1.9 

1.7 

1.6 

2.2 

3.3 

4.1* 

5.0 

5.1 

4.7 

U.o 

3.3 

2.6 

1956  ! 

>  1.9 

1.3 

1.1 

1.6 

2.5 

3.6 

4.5 

4.6 

h.k 

3.9 

3.4 

2.8 

1957 

:  2.3 

1.9 

1.7 

2.0 

2.8 

3.6 

4.3 

4.6 

4.3 

3.8 

(d)  Shell 

and  frozen 

combined,  case 

equivalent 

1951  : 

1.3 

0.9 

1.0 

1.9 

3.8 

6.3 

7.1* 

7.2 

6.2 

4.9 

3.7 

2.7 

1952 

t  1.9 

1.6 

2.5 

3.8 

5.1 

7.0 

7.7 

7.0 

5.9 

4.9 

3.5 

2.3 

1953  : 

1.5 

1.0 

1.4 

2.1 

3.1* 

4.9 

5.7 

5.2 

4.3 

3.3 

2.5 

lo7 

1951*  ! 

1.2 

1.1 

1.2 

2.8 

4.3 

5.7 

6.5 

6.1 

5.2 

4.1* 

3.7 

2.8 

1955  i 

2.1 

2.0 

1.9 

2.7 

4.5 

6.5 

7.3 

7.3 

6.1; 

5.2 

4.1 

3.0 

1956  s 

2.0 

1.6 

1.4 

1.9 

3.1 

4.8 

5.9 

5.9 

5.4 

4.0 

3.3 

1957  ; 

2.6 

2.3 

2.2 

3.0 

4.0 

5.4 

6.1 

6.1 

5.5 

4.7 

(e)  Egg  solids  (dried  egg),  pounds  2/  3/ 

1951  ! 

96.1 

90.5 

81.1 

71*.  5 

58.9 

bi.l* 

46.2 

37.0 

30.1; 

25.2 

22.1  19.1 

1952  : 

17.7 

17.0 

15.6 

U*.8 

11*.  2 

11.3 

10.6 

9.1* 

7.8 

6.4 

5.1  4.3 

1953  ! 

•  U.o 

3.4 

3.2 

3.3 

3.2 

3.5 

3.7 

l*.o 

3.9 

2.7 

2.0  1.4 

1951*  ! 

1.2 

1.1 

1.3 

1.6 

2.3 

3.2 

3.9 

l*.o 

3.6 

3.0 

2.6  2.1 

1955  ; 

1.9 

1.5 

1.5 

1.9 

2.5 

3.2 

4.7 

6.3 

6.4 

5.8 

5.1  4.3 

1956  s 

3.9 

3.1 

2.8 

2.8 

3.4 

4.6 

5.1* 

I-7 

5.8 

n 

4.5  3.9 

1957  ! 

3.6 

3.1 

3.4 

3.9 

5.5 

7.0 

6.9 

6.3 

1/  Less  than  0.5  million  cases. 

2/  During  the  per-1  od  covered  by  this  table,  one  case  of  eggs  is  considered  equivalent 
to  385  pounds  of  mixed  whole  frozen  egg,  or  10.2  pounds  of  egg  solids. 
3/  Large  stocks  in  early  years  of  this  series  reflect  USDA  inventories. 
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Table  14.— Annual  product- feed  price  ratios  for  poultry  enterprises 
and  returns  above  feed  costs  in  egg  production,  available 

data,  1940  to  date 


Year 


1940 
1941 
19^2 

19^3 
1944 

19^5 
19^6 

19^7 
1948 

1949 

1950 
1951 
1952 
1953 
195^ 

1955 
1956 


igg-i  eed. 

,  Broiler -feed  price  ratio 

j  Turkey-feed 

price 

ratio, 

|  price 

United 

■  uniuea 

[  Salisbury, 

ratio, 

States  ; 

:       States  *  : 

Maryland 

United 

U  ; 

%  ! 

States 

Pounds 

■rounds 

Pounds 

Pounds 

11.5 

n.a. 

8.4 

13.5 

n.a. 

9.2 

14.2 

n.a. 

6.7 

9.8 

n.a. 

O.O 

11.1 

11.5 

n.a. 

7.1 

10.8 

13.h 

n.a. 

r-,  f 

7.6 

11.5 

11.3 

n.a. 

7.0 

9.7 

11.1 

6.2 

6.0 

7.7 

11.4 

6.5 

6.3 

9.8 

13.2 

5.8 

5.8 

-LL.U 

10.3 

5.6 

%h 

8.8 

12.0 

5.3 

5.1 

8.9 

10.0 

5.1 

5.2 

8.0 

12.3 

5.2 

5.1 

8.6 

9.4 

h.3 

4.4 

7.9 

10.8 

5-0 

5.4 

8.3 

10.9 

4.0 

4.2 

8.2 

Returns 
from  egg 
production 
above  feed 
costs,  United 
States  3/ 

Dollars- 

63 
127 
176 
225 
151 

236 
196 
249 

279 
340 

208 

3^9 
249 
388 
224 

295 
311 


Jan. -Oct , 
1954 
1955 
1956 

1957 


9.5 
10..3 
11.0 

9-7 


4.4 
5.2 
4.1 
4.0 


hjh.h 
5/5.6 
J/h.3 
X'k.2 


7-9 
8.1 

8.4 

7.0 


199 
234 
268 
228 


1/  Simple  average.    2/  From  19^2  through  1948 ,  ratios  were  based  on  price 
of  broilers  and  price  of  feed  on  1st  day  of  month;  19^-9  to  date  on  weekly 
basis.    3/  Per  hundred  layers,  assuming  U.  S.  average  feed  costs,  egg  prices, 
and  rates  of  lay.     hj  Weekly  average,  44  weeks. 

*    This  series  begins  in  1947 . 


n.a.  -  Not  available. 
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Table  15.-  Turkey  prices,  per  pound:    Selected  serieB,  June  1953  to  date 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


Jan. 


Feb. 


Mar. 


Apr. 


May 


Cents 


Cents 


Cents  Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


(a)  Average  farm  price,  mid -month  (live),  United  States 


(b)  Live,  heavy  type  young  toms,  San  Joaquin  Valley, 
California,  first  day  of  month  l/ 


25-26 
25-26 
30-33 
20-21 


24-25 
28 
28 
17 


294-31 

24-  25 
27 

25-  26 

18-19 


29-291 
24 
21-2 
24f-26 
21 


-29? 


28-  29 
22-22J 

29-  30 
25-254 

194 


28-29  28-29 

23-24  23 -24 

264-27  26J-27 

23-244  26-28 


29-30 
214-23 


(c)  Live,  heavy  type  hens,  San  Joaquin  Valley,  California, 
first  day  of  month  \J 


1953-54  : 

32 

32 

33 

1954-55  : 

26 

28~~ 

28 

28 

28 

1955-56  : 

25-26 

30 

29 

304-31 

344-35, 

1956-57  : 

31 

27-28 

264 

274-28 

27-274 

1957-58  : 

22 

20 

20-21 

214-22 

22 

35-354 
31-32 

33 
254-26 


364-374 
314-32 
314-324 
254-26 


(d)  Frozen  eviscerated  toms,  heaviest  weights  quoted,  New 
York  City,  first  day  of  month  l/ 


56-60 
50-52 
i-524 
65 
44-45 


61-64 

514-534 
524-534 
42f-434 


35 

30-31 

31 

29 

23-234 


55-59 
464-49 
49t-53 
65-654 
40-43 


56-59 
47-49 
51-54 
654-66 
4o-4l 


55-57 
47-49 

554-57 
60-61 

374-404 


55-59 
464-49 
504-54 

50-52 

38-394 


53-56 
44-48 
48-50 
43-444 


514-54 
434-46 


51-54 
43-45 
53-54 
474-49 


51-54  514-544 

44-48  444-48 

54-55  54-55 
46-47 


494-534 
46-49 


44-444 


574-58 
45-464 


(e)  Frozen  eviscerated  hens,  12-14  pounds,  New  York  City,  first  day  of  month  l/ 


59-61 
51-53 
50-52 
47-484 


33 

27-294 
304-31 
264-27 

23 


56-59     55-57  56-57 

454-48     48-494  ^7-49 

48-494  ^9i-51  51-524 

46-4?    434-444  44-44| 

37-38    371-38  38-39 


58-60 
494-51 
52-54 
44-45 


59-604 
51-53 
504-52 
44-454 


60-614 
48-51 
50-51 
42-43 


60-614 
48-51 
50-51 
39-40 


6O-614 
48-50 
494-51 
39i-4l4 


594-614 
48-50 

50-51* 
424-434 


(f)  Live,  Beltsville  Small  Whites,  Shenandoah  Valley,  Virginia 
and  West  Virginia,  first  day  of  month  l/ 


32-33  33 
26-264  274-28 
30-304  30-304 
264  25-26 
23  23-234 


33-334 
29 
304-31 
25 

24-244 


364 
31-32 

30-314 
254-26 


374 
32 

28-284 
26-27 


(g)  Live,  heavy  type  toms,  Iowa,  first  Friday  of  month  1/ 


1953-54  :  — 

30 

30-304 

1954-55  :  — 

244 

26 

24-244 

1955-56  :  — 

27 

29-31 

30 

1956-57  :  28-30 

28~~ 

29-30 

25-254 
19^204 

24-25 

1957-58  :  — 

21 

20 

20-204 

29-314 

23-24 

26-27 
23-234 


30-31 

25-254 
28-284 
27-30 


20-23 


234 


(h)  Live,  heavy  type  hens,  Iowa,  first  Friday  of  month  l/ 


274-28 


32-33 
28 
214-22 


344-354 
28 

304-314 
284 

23 


33-34 
30|-304 
34 

26-264 

22-23 


344-354 
29-30 

37 

274-28 

23-24 


38-384 
324-33 
33 

27-274 


39-40 

35-354 

32-34 

28-2&4 


274 


Cents 


1953-54 

'  31.7 

32.3 

32.7 

32.4 

33-3 

33-9 

34.5 

33-2 

33-9 

33-6 

33-3 

31.0 

1954-55 

■  31.3 

28.6 

27-8 

27-6 

27.0 

28.5 

29.6 

27.4 

29-5 

30.4 

29.7 

28.9 

1955-56 

:  29.4 

29.6 

29.5 

31.0 

31.2 

29-8 

30.5 

30.6 

31.0 

31-3 

30.8 

30.6 

1956-57 

-  29.1 

28.6 

28.3 

26.7 

25-9 

25.9 

27.8 

27-6 

27.3 

26.0 

26.8 

24.9 

1957-58 

:  23-4 

22.1 

22.6 

22.9 

22.3 

22 


24 


49-534 
474-504 
614-62 

42-44 


514-534 
53J-54 


37 

35 

37 

33 

30 

28 

30 

30 

30 

31 

294 

33 

30-31 

29-30 

26 

26-27 

26 

26 

24-25 

20-22 
28-304 


28-2&4 


1/  Or  next  date  when  quotation  is  available. 
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Table  l6. -Turkeys  for  breeding:    Farmers'  intentions  toward  January  1 
numbers,  and  actual  numbers,  1956  to  date 


:  1956 

1957 

1958 

intentions 

:  Breeders  on 

:  Breeders  on 

for 

Jan. 

1  1/ 

:  hand , 

Jan .  1 

Inten- 

.:  hand, 

Jan.  1 

Inten- 
[  tions 
:  for 

• 

:  As 

:  As  a 
: percent 

tions 
for 

• 

:  As 

:  As  a 
tpercent 

T  -i  rrh+  < 

neavy  ureeas 

Jan.  1 

:  re- 

: of 

Jan.  1 

:  re- 

:  of 

breeds  - 

White 

'  Other 

ported 

:  year 

:  ported:  year 

: earlier 

• 

:earlier 

Pet. 

Thou. 

Pet. 

Pet. 

Thou. 

Pet. 

Pet. 

Pet. 

Pet. 

(a). 

Light  breeds 

New  York  : 

100 

1 

100 

150 

1 

100 

2/ 

Pennsylvania  : 

104 

9 

47 

96 

8 

89 

B8 

Ohio  : 

117 

ko 

103 

100 

36 

90 

111 

Michigan  ; 

45 

3 

38 

100 

2 

67 

2/ 

Wisconsin 

94 

6 

86 

100 

3 

50 

2/ 

Minnesota  : 

130 

35 

70 

80 

32 

91 

110 

Iowa  : 

80 

k 

100 

175 

4 

100 

2/ 

Missouri  : 

9k 

38 

88 

70 

32 

84 

50 

Virginia 

9k 

98 

100 

85 

113 

115 

115 

South  Carolina 

65 

k 

33 

85 

3 

75 

2/ 

Oklahoma  : 

133 

7 

1  1  7 

117 

85 

5 

71 

120 

Texas 

130 

35 

65 

ICC 

155 

38 

109 

50 

Washington 

60 

6 

60 

71 

5 

83 

Of 

Oregon  : 

91 

17 

74 

102 

18 

106 

75 

California  : 

10k 

35 

80 

110 

38 

109 

25 

Total 

107 

338 

81 

97 

338 

100 

87 

(b). 

Heavy  breeds 

New  York  j 

100 

ki 

89 

90 

41 

100 

90 

105 

Pennsylvania 

100 

5k 

110 

106 

55 

102 

62 

91 

Ohio 

107 

116 

116 

116 

123 

106 

118 

87 

Michigan 

87 

63 

97 

99 

60 

95 

46 

87 

Wisconsin 

116 

56 

114 

120 

67 

120 

77 

2/ 

Minnesota 

116 

263 

128 

125 

320 

122 

97 

110 

Iowa 

118 

96 

112 

121 

121 

126 

100 

122 

Missouri 

105 

Ikk 

118 

110 

155 

108 

50 

75 

Virginia 

106 

62 

109 

130 

111 

179 

50 

108 

South  Carolina 

105 

63 

107 

92 

57 

90 

2/ 

112 

Oklahoma 

:  115 

45 

102 

124 

55 

122 

^5 

115 

Texas 

131 

260 

116 

117 

304 

117 

60 

90 

Washington 

105 

72 

107 

106 

77 

107 

71 

107 

Oregon 

:  107 

214 

114 

112 

236 

110 

2/ 

102 

California 

-  114 

675 

113 

109 

804 

119 

75 

101 

Total 

:  113 

2,224 

120 

115 

2,586 

116 

78 

100 

1/  Farmers'  October  intentions  to  hold  turkey  breeders  at  beginning  of  following 

year  as  a  percentage  of  holdings  of  year  before. 


2/  Not  shown  to  avoid  disclosing  individual  operations. 
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Table  19  .-  Prices  of  poultry  feeds  and  ingredients,  by  months, 

United  States,  1955  to  date 


Index  of 

Price  per  hundredweight 

:       prices  paid 

Value  of  — 

:       by  farmers 

-:        Corn  3/ 

:         for  feed 
:  (1947-49=100) 

Poultry  ration  l/  j 

Soybean  meal  2j 

1956;  1957 

1955  ; 

1956:  1957  : 

•  • 

1955 :  1956:  1957 

•  • 

:  1955 :  1956 

:  1957 

Dol. 

Dol. 

Dol .    Dol . 

Dol. 

Dol .    Dol . 

Sa  , 

-Ton 

97 

87  91 

3.80 

3«39 

30° 

3. yd  3.09 

2.50  2.07 

2.20 

FpVi 
r  c  u  . 

97 

87  91 

3- 80 

3.40 

3.56 

3.80  3.02 

2.92 

2.50  2.11 

2.12 

9° 

Of  yo 

3*  1° 

3.42 

3-55 

3.62  2.90 

2.91 

d.L+i  dt±H 

O    T  )i 
d  .J.  4 

Ayr.  1 

95 

88  90 

3.73 

3.51 

3.5^ 

3.49  3.21 

2.84 

2.43  2.36 

2.16 

M  air 

9^ 

91  90 

3-74 

3.62 

3.53 

3.21  3.54 

2.84 

2.50  2.48 

2.20 

June  1 

93 

90  87 

3-69 

3.63 

3-U8 

3.12  3.60 

2.79 

2.50  2.54 

2.18 

July  ! 

91 

90  87 

3.63 

3. bit 

3-^7 

3.23  3.31 

2.90 

2.50  2.55 

2.20 

Aug.  ' 

89 

91  87 

3-54 

3.86 

3A7 

3.25  3.16 

3.22 

2.32  2.59 

2.20 

Sept. 

87 

91  86 

3-47 

3-65 

3-^3 

3.54  2.90 

3.12 

2.21  2.55 

2.05 

87 

89  85 

3.44 

3.53 

3-37 

3.34  2.86 

2.90 

2.04  2.12 

I.89 

Nov. 

86 

90 

3.36 

3-54 

2.99  2.94 

1.95  2.16 

87 

91 

3-38 

3.56 

3.0b  2.91 

2.05  2.18 

Average 

92 

89 

3. 61 

3-55 

3.38  3.12 

2.33  2.32 

Price  per  hundredweight  hj 

Laying  mash 

Scratch  grains 

Broiler  mash 

1955 

:    1956  : 

1957  : 

1955 

:  1956 

:    1957  : 

•  • 

1955 

:    1956  : 

1957 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

O  Oil  •  4 

4.77 

4.36 

4.49 

h.2Q 

3.93 

4.13 

5.20 

4.79 

^93 

reus  1 

4.76 

4.36 

4.51 

h.29 

3.93 

4.U 

5.18 

4.81 

4.96 

rlcUr  •  < 

4.74 

^. 36 

4.48 

4.28 

3.95 

4.11 

5.15 

4.81 

h.93 

Apr  •  i 

if. 70 

4.  h2 

4.4b 

4.25 

4.05 

4.11 

5.13 

4.91 

4.95 

4.68 

4.57 

h.h6 

4.27 

h.lh 

4.10 

5.08 

5.02 

4.91 

June  5 

h.62 

4.57 

h.h2 

h.2h 

h.lh 

4.06 

5.02 

5. 06 

4.87 

July  j 

4.60 

it. 58 

h.h2 

h.21 

4.16 

4.05 

5.02 

5.08 

4.87 

Au£T .  * 

4.53 

4.57 

4.43 

h.lh 

4.19 

4.03 

^•95 

5.10 

4.91 

Sept.  : 

4.45 

4.55 

h.hl 

h.Oh 

4.16 

3.98 

4.85 

5.05 

4.89 

Oct.  ! 

h.hl 

4.49 

h.52 

h.oi 

h.  13 

3.92 

4.88 

4.97 

4.83 

Nov.  : 

4.38 

4.47 

3-94 

4.11 

4.77 

4.91 

Dec.  : 

4.36 

4.48 

3.93 

4.11 

4.78 

4.94 

Average  : 

4.59 

4.48 

h.lb 

4.08 

5.00 

4.95 

l/  Purchased  feeds  at  prices  paid  by  farmers;  homegrown  feeds  valued  at  current 
prices  received  by  farmers. 

2/  44  percent  protein,  average  wholesale  price  per  hundredweight,  bagged,  at 
Chicago. 

3/  Average  price  received  by  farmers,  converted  from  cents  per  bushel. 
hj  Average  price  paid  by  farmers. 
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Table  23        Eggs:    Prices,  per  capita  consumption,  and  disposable  income, 

available  data,  1910  to  date 


Year 

Per  capita 
consumption 

As  reportec 
Average  egg  price, 
per  dozen 

l 

rci 

capita 
disposable 
income 

Adjusted  for  price 
1Qk7-kQ  dnllai 

Average  egg  price, 

per  dozen 

Received  :    _  . 

§  Retail, 

_      y        :  AMS 
farmers     :        n > 

1/   :  y 

:  level 

capita 
disposable 
income 

3/ 

:  Shell 

:  Total 

Received 

by 
farmers 

|  Retail, 
AMS 

:  Eggs 

Eggs 

Cents 

Cents 

Ti/-\ H  T  aye* 

Cents 

Cents 

i  on  n 

306 

20.9 

55.0 

1  Ql  1 

329 

17.5 

pU.  u 

1  Ql  O 

312 

oa  o 

P*t .  D 

1913 

3<->3 

1  A  )i 

51.1 

one 

29? 

OA  c 

350 

55.4 

816 

1  Ql  5 
xyxp 

Ol  O 

313 

n  n  1, 

ly.  4 

p2.k 

1  Ql  n 
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22  •  J. 

kOR 
tep 

50.2 

Ql  O 

1  Ql  7 
±yx  1 

2ol 

OT  A 

48.2 

QOO 
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xyxo 

204 

0/^  o 
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^^7 
PP  1 

4-  (  .  4 

ft^A 
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41.3 

62.7 

Ojx 
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px.  O 
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CC  ft 
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50.3 
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Ox.  p 

aAc 
OOp 

1  QOO 

OTA 
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)i  O  T 

k3>  1 
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7CA 
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1923 
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do*  p 
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4p  .  O 
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8I+5 
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Mk 
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p2.4 
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1  Q06 
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1,7  ft 
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53.5 
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3*+2 
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T  1 1  O 
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O.QO 
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Od  .0 

AAft 
OOO 

1933 
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13  •O 
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53-1 
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658 
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29«0 

411 

51.5 
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719 
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23-4 

O  It  c 
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30.1 
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1  Qiil 
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311 

23.5 

36.6 

oy  1 

51.1 
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O.  OA 
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ft71 
O  fX 

TO  £ 

(3  -0 

1  OCA 
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19^3 

5  Oft 

3k  ( 

OT  T 

3  1  •! 

CO  ft 

977 

CO  0 

52.3 

78.8 

1,320 

1944 

007 

3p4 

OO  C 

32.  P 

1,060 

4k.  5 

(5.8 

1,410 

1945 

Q7Q 

j>  [y 

0*7  1 

3 1  •  I 

c ji  a 

D 

1  07^ 

49.6 

79.2 

1    on  A 

1914.6 

3  f  y 

OT  ^ 

i(  .0 

cc  0 

55.3 

1    1 0(S 

43.2 

70.0 

19k7 

OCQ 

3?y 

ofto 
303 

he  0 
kp.3 

6p.o 

1    T  70. 
J->  x  (J 

4k.  4 

68.6 

J.,  £i£:0 

191+8  : 

OAT. 

301 

ofto 
309 

)i  T  O 

4-f  .2 

Aft  )i 

DO.  4 

x,  ewvj 

44.5 

65.7 

±,24p 

]  QkQ 
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45.2 

65.9 

x,  cox 

49.1 

65.9 

T      OO  A 

1,239 

1950  ' 

364 

389 

36-3 

57-1 

38.2 

56.1+ 

1,322 

1951  ! 

365 

392 

47-7 

69-7 

1,464 

43.0 

61.9 

1,319 

1952  : 

362 

390 

41.6 

63.Q 

1,512 

39-2 

55-5 

1,332 

1953  ! 

35^ 

379 

47.7 

66.8 

1,568 

50.2 

59.2 

i,37i 

195^  : 

351 

376 

36.6 

56.2 

1,567 

39.8 

ko.9 

1,365 

1955  : 

346 

371 

38.9 

58.I 

1,635 

4k.  7 

52.4 

1,428 

195b  : 

344 

369 

38.7 

57-7 

1,708 

44.5 

51.7 

1,470 

1957  kj  : 

360 

1/  Deflated  by  index  of  prices  received  by  farmers.  2/  Deflated  by  BLS  index  of  retail  food  prices. 
3_/~ Deflated  by  BLS  index  of  consumer  prices.  4/  Estimated. 
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